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law to make such designation pursuant to the National Flood
Insurance Act of 1968, as such act may from time to time be
amended and in effect, or pursuant to any other national or
state program of flood insurance, to carry flood insurance
with respect to the Premises in amounts not less than the
maximum 1limit of flood insurance then available with
respect to the Premises pursuant to any and all national
and state flood insurance programs then in effect or the
original amount of the Note, whichever is less; and

(i) Such other insurance, and in such amounts, as may
from time to time be required by Mortgagee against the same
or other hazards.

All policies of insurance required by terms of this
Mortgage shall contain an endorsement or agreement by the
insurer that any loss shall be payable in accordance with the
terms of such policy notwithstanding any act or negligence of
Mortgagor which might otherwise result in forfeiture of said
insurance and the further agreement of the insurer waiving all
rights of set off, counterclaim or deductions against Mortgagor.

1.04 Delivery of Policies; Payment of Premiums. All
policies of insurance shall be issued by companies and in
amounts in each company satisfactory to Mortgagee. All
policies of insurance shall have attached thereto a lender's
loss payable endorsement for the benefit of Mortgagee in form
satisfactory to Mortgagee. Mortgagor shall furnish Mortgagee
with satisfactory certificates or with original policies
evidencing the existence of all insurance required by this
Mortgage. If Mortgagee consents to Mortgagor providing any of
the required insurance through blanket policies carried by
Mortgagor and covering more than one location, then Mortgagor
shall furnish Mortgagee with a certificate of insurance for
each such policy setting forth the coverage, the 1limits of
liability, the name of the carrier, the policy number, and the
expiration date. At least thirty (30) days prior to the
expiration of each such policy, Mortgagor shall furnish
Mortgagee with evidence satisfactory to Mortgagee of the
payment of premium and the reissuance of a policy continuing
insurance in force as required by this Mortgage. All such
policies shall contain a provision that such policies will not
be cancelled or materially amended, which term shall include
any reduction in the scope or limits of coverage, without at
least thirty (30) days prior written notice to Mortgagee. In
the event Mortgagor fails to provide, maintain, keep in force
or deliver and furnish to Mortgagee the policies of insurance
required by this Mortgage, Mortgagee may procure such
insurance, or single-interest insurance for such risks covering
Mortgagee's interest, and Mortgagor will pay all premiums
thereon promptly upon demand by Mortgagee, and wuntil such
payment is made by Mortgagor the amount of all such premiums
together with interest thereon at the post maturity rate set
forth in the Note or at the maximum rate of interest permitted
by law from time to time, whichever shall be less, shall be
secured by this Mortgage. At the request of Mortgagee,
Mortgagor shall deposit with Mortgagee in monthly installments,
an amount equal to one-twelfth of the estimated agregate annual
insurance premiums on all policies of insurance required by
this Mortgage. Mortgagor further agrees, upon Mortgagee's
request, to cause all bills, statements or other documents
relating to the foregoing insurance premiums to be sent or
mailed directly to Mortgagee. Upon receipt of such bills,
statements or other documents, and providing Mortgagor has
deposited sufficient funds with Mortgagee pursuant to this
Section 1.04, Mortgagee shall pay sum amounts as may be due
thereunder out of the funds so deposited with Mortgagee. If at
any time and for any reason the funds deposited with Mortgagee
are or will be insufficient to pay such amounts as may then or
subsequently be due, Mortgagee shall notify Mortgagor and

R A CRL R DIPLSr SL N o AN st o BT st e i St 3 U

vor 1641 raf360

Ty B e e S T
ERS s S SA R FEe

U e
b




